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fesrs Kimberley and Buhl Buy
Ihlp New Properties 7-

j iJ4j
WABASH LEVIES

NEW XJEEKTE CLOSEs TO
iDIVTDEWDS ETC

It developed yesterday that previous
to their departure for the east both
Messrs Kimberiey and Frank H Buhl
made quite heavy investments in min-
ing properties with which neither of
them haves been heretofore connected
Their money was placed at the solicita-
tion of ill J Lawrence through
whose efforts two most prop
irties are ulaced on an independent
tooting

At a price not made public but be-
lieved to be SOc a share air Kimberley
bought outright 25000 shares in the
Scottish Chief company while he took
an option on the remaining 100000
shares of treasury stock at the same
tigure This investment carries Mr

for the first time into the
Park City district It insures the dis
charge bond held upon the
ground by the company and places
tunds enough in to de-
velop the mine on an extensive scale
whether the extraction and marketing
of ore Is proceeded with at the same
time or not

It required no time at all to persuade
Mr Kimberley to go into the enter-
prise and the camp is to be congratu
lated at receiving such a formidable
and nervy operator to Its roster The
property which he has decided to help
make a mine of is now at a producing
stage the initial two carloads of ore
being due to reach the market during
the coming week

No less successful was Mr Lawrence
Jn enlisting the aid of Frank H Buhl
in of making a mine of the
Lawrence Consolidated the property
being located fortyfive miles above
Mountain Home in Idaho The needs
of the undertaking which is a gilt
edged gold proposition being explained
to Mr Buhl he tossed his check book
over to Mr Lawrence and told him to
fill out a blank for as much as he
needed That done he signed it and
told him to go on with the work until
suoh tithe as he sound a nopportunity
to visit the property Six men are con-
stantly employed at the mine and
within a very few months it will be
among the shippers to this market

These are the kind of acts on the
part of mining operators that brings
out new mines and it is no exaggera
tion to say that Utah Is just now meet

more of this class of men than
any other mining state in the Union

WABASHS 15000 ASSESSMENT

Management Expects to Gall 3for
45000 Before It Quits

Within the past fortyeight hours themanagement of the Wabash company
has thrown all of its treasury stock on
the market and clinched the proceeding
by levying an assessment of 5c a share
on the stock of the corporation
Not only that but President Treweeksays the levy made yesterday morning
will be followed by another just as soon
as this one has been disposed of withevery probability that three wilt be
called for before the company corn
pletes the work of bringing the prop
erty out of the prospective stage The
levy made yesterday becomes delin-
quent on Feb 21 while the sale day Is
set for March 12

With an operating account approxi
mating 5000 per month President Tre
week says the mine can be run as atpresent during the next six months on
three 5cent assessments and the over
drafts against the company liquidated
as well The plan outlined was decidedupon becausehe and Mr Creignton felt
that it was time to have the minority
interests in the company shoulder theirportion of the burden of opening up theproperty

Regarding the purchase of the Storey
group which the company Is operating
under bond President Treweek said
that the second payment was due in
another month Whether it will be
made or Jie was not prepared tosay He explained that the drift being
run south to prospect the ground had
Just passed over the north side linesProgress was being made at the rate
the middle of next month the value of
the ground will have been learned The
face of the drift is now In a most in
teresting formation though what may
develop it Is yet too early to even make
a guess at At all events this drift will
be continued in its present direction
after It leaves the Storey ground to the
southern limits of the Wabash hold
loge

In the meantime the winze in the big
fissure is hurried down to con
nection with the underlying contact
with most indications for an
ore body when it is Breached A strikemay b recorded in the property at any
time but the management is not spec-
ulating in mnsbes at all and tin
work jvil carried out to a
finish Without a strike of pay ore in
payable the assessments will
continue us stated with Oslo theywill
cease of course
4 With this straight blunt and busi-
ness nice explanation from themanagement the shareholder will
know just he Is att He

as hcht 3es but he cannbt plead
of the purposes ofpany 4

TTP SUNSHINE
Vk r

3 Representative of New Company Js4
Coming to Jnvestigate

Manager George Moore of the Sun
returned from Denver nd-

ICansqs City yesterday thefsan-
nouncQment that durirt the coming

representative New Sun
would be out

east for the purpose of
Wliat has been accomplishedJlly MiC
Moore with his new for Jian

sllmfes at the conipaHys mill-
s la generally known Manaserj

9 someftlme past and tlie matter hassbmitted to the company which
serul months ago rec-

j ected that the report of the marf who
designated to theba jkrs of the undertaking proving

iayorablgr the equipment ofroores devices Will be or
In that event Jie s y

fisls weeks time is all he wfllre-jiulrSftb make the changes andworking order

PINE DIVIDEND SHOWING

Utah Companlejs Are Starting tire
Year y
BfithWell oj the Sacramanto-

fjl yiT two the directors
declare the usufil 5OQ

Tomorrow the directors of the
Sated Mercyp will meegand authortfee

liaymeat of for that cpm
t pany early In tie coming month The

tah company Jaaa just been heard
from The tali tjoijsolldaled hag
made Its of approximately
525600 the has paid

jiSJWl the Sliver 3nsv 5108000 and
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Imonthends
I Next month It Is expected that the
J nnJe Laurie will get back Into line

the following moTTCh wilt pTCb
ably the intjoio-
sitlon TheJGrand Centraff and Mainjnothare believed to e getthTg ready
to talk to theif as fell

Century svallLiiolibenons de-
layeflL AItoge year is starting
off In tine shape in the rank of
bonanzas v-

3OJ2 BUCKE3TE TO ZBONT

New Company Bringing It QutTa-

Jf present plans dd not miscarry the
old Buckeye mine south of Diamond
in the Tlntlc districts will be opened up
shortly in a manner that will demon
Btrate beyond question the merits of
tfie proposition The old corporation
Aas been absorbed by
Called the Dakota Mining company at

head of which is one of senators
of South Dakota The property has
been reopened the underground work-
ings cleaned out and the ore bodies
opened up on the 270 300 And 350foot
levels

It is the intention of the new man
agemeTJt to retimbef the shaft which is
370 feet deep and then to Install a hew
hoisting plant and pump and to con
tinue sinking It is also probable thata tunnel wilt be driven in to tap the
shaft 212 feet below the collar to facili-
tate handling the water Since the ex

operations at tIle Laclede mine
about one mile north of the Buckeye
the flow of water has greatly subsided
there being but twenty two feet in the
shaft at present

The Buckeye has been operated spas
medically for a number of years and

time to time has produced some
very highgrade sliver With depth the
vein has In size and carries
a considerable percentage of both lead
and copper in which are found both
gold and silver

With the success of Thomas Wdir in
opening up the Laclede on Treasure hill

come reawakening of Interest In
the south end of the district thafprom-
ises to be followed by development
work on a larger scale than ever be-
fore attempted The Laclede people
have an option on the Homestake
which It is believed they will exercise
during the present month and the
opinion eems to prevail that they will
eventually take over the Tesora on
the north There Is an accepted belief
that Treasure hill Is underlain with a
big deposit of ore the great handicap
has always been the great flow of wa
ter The Laclede company Is equipped
to handle the fluid and is backed with
unlimited capital

Thomas Weir the manager has had
many years experience with wet mines
and has succeeded In some big ven-
tures where water was a potentfaetor
and mining men wh6 naVe faith in that
portion of Tin tic are watching This op

with interest

ANOTHER BEAVER STRIKE

Prancisco Property Not Par Prom-
O 3L Gets 25 Per Cent Copper
Richfield Jan 16i The spirits of

owners of Francisco stock have gone
up this week like a thermometer in
summer and there seems to be good
reason for it Alber Olson Peter Rick
andHans have been do

have just returnedfrom the property
with somerfinelooking ore They re-
port having struck a threefoot vein
of this ore and it is estimated that
some of It will run as high as 25 per
cent in copper

The vein was found by drifting
northward from the shaft a distance
of eighteen feet The shaft had been
sunkto adepth of seventy feet when
it became evident that it had missed
the vein the

too far south and the latest de-
velopment proves this conclusion foj
have been true

With the opening of this vein and
its highgrade ore at a depth of ninety

indications with the same
depth are better than they were in the-
O K property not far away

MINE CLOSE TO CITY

Company Pormed to Develop Pine
Property East of Bountiful

ized In this city yesterday with State
Senator E P Evans of Park City at
its head which proposes to make a
shipping mine of a property located
three miles east of Bountiful and
something like twejve miles north of
this city The corporation has been
styled the Texas Mining company and
is capitalized for 150000 share of the

value of 25c each As sf ted E
P EVans is president W Evansj vice
president and Bismarck Snyder secre-
tary and treasurer

The company owns eight claims upon
which considerable quiet development
work has already been done and upon

played In sinking a shaft from a short
tunnel to of about fifty feet
beneath the surface a strong ledge
was encountered that disclosed between
three and four feet of ore which sam
pIes f to 5 in gold about 60 per cent
lead and 15 ounces silver per ton Un-
der this character of ore In the same
vein is a good streak of ore running
well up in copper

It is the purpose of the management
to equip the property with a good gaso
line hoist and send the shaft on down
crosscutting to the vein at intervals
of fifty feet Befoje this can be donea piece of road in the canyon will need
to be graded but that will require buta short time With the showing theground already has It is believed that

can be made be
fore the year is very far advanced

CONNEC33idHS AT CENTURY

Great Block x f TStoping Ground Now
in Shape to

On receipt of from the Cen
tury fo theleffect that connections had
been made between the upper and
lower tunnels through the winze thatwas formerly sunk from the tun-
nel P W Madsen Jeft forlasu night to inspect
territory thus

stated during the afternoon thatwith the of men
tioneda block of ground 800 feet long
artd 232 feet high the vein had beesadded to the sloping area ofand at the same time making it ubspible to seid the Ore alparts of the property directly to themill without

WiUtthe connection mentioned finit now be in to sendthe workings put beyond the poinl atthe winze went down fenjj withinthe next few months a vast amountground can and will be ex-plored The fs now In theplnk jf condition for extensive and
Ttoost economical The lowera ofwAter afcd the JnlUis no longer ham-
Pered ip that parffcular

Madsen says thef moatn s
Sun a ihe mill fully up to
the standard and during the to
comes ha has reason JtiJT believethkfiil put records win be ecltnsed3-
5y5 the end jnoritbY tWo cornrpkny s Indebtedness VvIHhave
tlrejjf TVipsdbutrand the first deposits
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being 48800 aa follows Silver lead
and copper ores 18000 base

bullion 24 00 gold bars 6600

MINING STOCK EXCHANGE

Week Closes on Pair Business Daly
the Peature

Tho week on the mining exchange closedyesterday with sale shares
the total business of theweek amounting to 22 S2a shares and

The unsteady and softeningtendency of market has pre-
vented tit market from on thestrength that the character of the business would Ordinarily have shownout tauten on the whole the tone has been
frooa undSt is doubtful If the investorr soeculator will find a betterxsiiance to
Ret

Dalv of Park has been the chief
attraction during the week Monday it

I sold at while the last sale ycster
dav was made at 5315 A hort crodscut early in the week from themark in the new shaft developed about
eichtcen inches of fairly good ore and
that the has fallen onto the ex

J tension of the Quincy veinAjax closes 1 lower than it opene0
j at 29 cents Carlsa is also oft a little andthi same is true of California Con
tolldated Mercur sold at precisely thesame figure at htch it and no
chanse has been made In Century

and closed atand the selling price has been withinbout 10 cents of that figure all week
has been somewhatby the of silver the close finding

selling at 1150 as against an opening
at S4275 Grand Central has done a little
business around 550 the rest of the
weeks business confined to the
lower orleed shares

Lower Mammoth about 1 cent lower
than it was on Monday but conditions
at the property arc such that it cannot be

the price will Song
Where It Is May Day closes about as it
onened but with three cars of ore in the
market the first shipment for u good
while the talent It to se
hichei

has been oft also but
nothing but the best kind of reports
come from the nuie and with the
usual dividend sure to come the
next few days it ought to brace up
asmin

Little Chief opened into some nice look
imr ore a week ago and during the week
the shares sold up to Va cents though It
has reacted and closes at 6 cents
bid 6 cents naked

Wabash which has been steadily
pounded by the bear element since the

apparently struck bottom on
Friday management decided

an end to the business by trotting out
its last share of treasury corn
Dellink the minort to stand its propor
tlon of the load assumed by the men In
control by levying assessments From a
low mark of 23 cents on Friday the stock
moved UP to 29 cents and closes the
week at 2S cents 9

New York closes 5 cents lower than It
onened the week but with the slaughter
of Wabash ended it ought to fare better
from now on Its vein is being prospected
on just as soon as the new
hoist which has been on the road since
Dec 12 arrives the shaft will be sent
down another 100 feet at which point In
creased values are confidently expected
by the management

The record of and
sales made at yesterdays session Is as
follows

Alice t
Ajax
BullionBeck-
Carlsa
Concor
Consolidated Mercur
Creole
Daly
DalyJudge-
DalyWest
Easle Blue Bell
Galena
Grand Central
Horn Silver
Ingot
Lower Mammoth
Manunoth

Day wi

Nevada SK v
Ontario
Petro

f Bid iAsked
i 5 aa

28 32-

d 175
16 1-

6iesii 170 4
90

297310lf-
l40 1045

i 4150 41 a6-

2V4 S-
Of 05

515 550
100

08 11

I 6S 6S
r 450 lSOt

17 J7

Sliver King
Sliver Shield
Soutli Swansea
Star Consolidated
Sunshine sXi t
Swansea i
United Mining

Utah
Valeo A
Ben Butler
Black Bess
Boss Tweed
California
Century

Emerald
Golconda 4Joe Bowers
Little Chief
La Relno
Manhattan
Martha Washington
New York
Richmond Anaconda
Tetro
Victor
W bash
West Morning Glory
White Rock
Yankee Consolidated

1 SOO 750
11
33

J 2654 27
7700

10 14
ia v
75 100-

2212U

U 1 12ii-

or os
04 H31
00 01 116

iOSli 03
24 25
02 10

Yesterdays Sales

Consolidated Mercur 300S 7056
v

lXWl300 2 310 I0tofi305 soller SO loo
5202 seller 30 100297fc Total 1SX

shares
DalyJudge 560ff1010

25 f41ia
rLowe Mammoth l eSc 100i6S 4c

Total 200 shares
llay Day l000 17c
California 50052Gc
New York i42IcW-
abashflo c 3002S-

6002Sc Total 2500 shares

Open Board
1000 Ajax at 29c

25 Daly at 305
200 Daly at 305 seller 30
300 Daly at UO
100 Daly at J315
100 Daly at 316
275 DalyJudge at 1040
123 at I145
62 DalyWest at MluO

1500 Uncle Sam at 23c
200 California a 25c

2000 Manhattan at lc-
X New York at 24C

500 New York at 25c
200 Wabash at 28c-
70tt Wabash at 27c
100 Wabash at 2S o-

OQ Wabash at SSc j
Shares sold 167S2 r-

Selllns value 2420850

Mining Notes
Five cars of ore from the Yankee

Consolidated were landed at the Conk
lin sampling works yesterday

The governing board of the mining
exchange met yesterday afternoon to
further consider the new rules James
A Pollock chairman of the committee
that has had the compilation of them
lit charge returned from the east Fri
day morning and it has been his com-
Ing that the board was awaiting to
fully go Into the many changes which
they contemplate It fs now very prob
able that they Will be submitted to the
body of the exchange during the next
two or three days

The Taylor Brunton sampler was
In receipt of sis cars of ore

StOckton and three fr6m Tintlc
Senator Clarks Ophlr Hill property

at OOhir contributed con
centrates to yesterdays market

Manager S LI Hague of the Utah
Shale company livevfor the mines
tomorrpW morning tosize up the strlKe
of ozocerite that was thistle a few days
qgo At the itame time he will take
the nrst steps looking to the erection

Ifae iian fQc extractfon
oils front the big shale ledge Material-
he aySi IS already beglnningtcf arrive
anti construction work will be well jjti-
der wa5rlln a few days

The3Iay Day company have
three cars of ore on the market to
morrow that add a
money to the v

Two weeks ahead of i ta usual timecompany declared a diviaead
2 a re OPrid y evJenlKg the

of which will rOca r OHS

next The ompanjf is
itfooiiO a the

amount ordered paid is 2Cpo
mine Js reported to be f
tory It js located itt JFIsh Sptftpirii
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the Deepi Cregte qpurttry a section
oftbich is attracting a grgat deal of at-
tention das

The ahnuat meeting of the sharehold-
ers company
has been called for the second day ofnest month

Manager Henry M Oro xther of the
Blue Acre Beaver county
property left for camp last night to
look the Installation of the new
hoist on the No I shaft

Reports from the Big Coftoawood
Copper Gold companys property are
to the effect that the tunnel is now
In between 200 and SOO feet with con-
dition most satisfactory to the man-
agement

Manager C of the Baly
went out to the Park yesterday morn-
ing ttr fake a the ledge In the
nev shaft where at the flftyrfdot

tapped In the crosscut
3Tew Stocks

Adani j 2ujt 20 tUttle Chief 0
Alice V pntarlo abe
Breece 43 Uyliir 23Bruc Cop uSH Pfioenix
Com JTujfnel OSi Potbsi M
C C Va 21W Savage
Horn Silver 130 Nov 115
Iron Silver 70 Sniall HOJCS S
Lead Con G JStandard 2 S

Boston Mining Stocks
Adventure 115 75 6280-
AUouez 350 Parrot 2750-
Amalsjtm 00 iulncy 103 00-

Bihcbam 5300 Ffe Cop 2 V
C H 554000 Tamarack 147 00
Centennial 25 50 0 00
Cop Range 05 CO Trinity u 50

Coal 130SO U S 287
Franklin 1000 3tah 2775
Mqhawk 47 00 Victoria 6
Old Dora IS 75 Wlnona 7

San Prancisco Mining Stocks
Alta Injustice i
Belcher i iOAIexlcan 11
Best B 03Oc Con 5
Caledonia ISOfchlr r 23

43 Overman 7
Collar SSPotosi 5
Confidence 3
C G Belcher 2

11Exchequer v 6 Silver BUt 6-

G C SSHnldn don IS-
IT NW 95 Utah Con 1

Julia 06 Yellow Jacket 5

Chicago Jan 17tCattle Receipts
200 nominal Good to prime steers

medium 300475
stockers and feeders 225450 cows
140400 heifers 200475 canners
140250 bulls 2QQ425 calves
300575 Texas feed steers 350

450
Sogs Receipts today 200PO Monday

40000 Slow 5 to lOc lower
Mixed and butchers 625650 good
to choice heavy 670692 rough
heavjv640665 light 590625 bulk
5635 660

2DOO Sheep steady
lambs steady to choice wethers
425450 fair tq choice mixed 325

425 western 425625 native
lambs J425600

Kansas City Jan 17 Cattle Re-
celjils 50 including Texans nominally
unchanged bulls western steers

cows
Hogts Receipts 3000 Market steady

bulk of heavy 655
672 packersf642 650 medium
630660 ligfi SBIOO yorkers
6351845 550610j
Sheep Receiptsnone

South Omatia Jahli 17 Cattle Re-
ceipts 1K Market steady Native

S300410 western steers 51 o28i
stockers feeders 280420 calves
400625 bulls stags etc 2503SO
Hogs Receipts 5500 Market steady

to easier Jleavy 645665 mixed
3S45550 iTgh 635645 pigs 525
62 bulk sales 645655

Sheep Receipts 600 Market steady
Fed muttons 4755IO wethers 44u 0J
4 0 canners and
stockers 100325 lambs 450600

Denver Colo Jan 17 Cattle Re-
ceipt 550 Beef steers 475g 575 cows
250375 feeders freight paid to

river 350425 stpckers freight paid
to river 300425 bulls stags etc
150 tt 300
Hogs Receipts 200 fPirm Light

packers 665670 mixed 50665
heavy G60665

SheeprRecelpts 4000 Firm Good
fat muttons 300g 400 lambs 40
525

St Joseph Mo Jan 17 Cattle Re-
ceipts 141 Natives 38547S Texas
wethers 335500 cows and beifers-
2004r35 stockers and feeders 300

440 v

Hogs Receipts 4100 Light and
light mixed 640660 medium and
heavy 650g670

Receipts 300 Steady Native
lambs 5600 wethers ewes 425

Metal Markets
Ticw York Jan i7 WhIle the de-

mand for metals was of the regulation
Saturday dullness nevertheless values
were steadily maintained

Tin ruled firm spot remaining
at 22528oO

Copper was quiet and also unchanged
at 1150 for standard 12 5 for lake
1212 for electrolytic and 1200
casting

Consumers wants for speller are
JIght and the tone easy Spot Is quoted
at 4fSti500 V-
vLead is in quiet demand and steady
at 4c

Iron remained quotably unchanged
and Quleti

Liniment on Earth
j3enry D Baldwin1 superintendent

city waterworks Bhullsburg Via
writes X have tried many kinds of
liniment but have never received jnuch-

enegt until I used BaHards Snow
for rheumatism and pains I

4t the best liniment oh earth
5c 50c liOO bottle at Z C M I drug

department

J Oberndorfer Stock Broker
161 South Main Tel 28S House 1054T

H B Cole Co Stock Brokers
No 16 West Second South TeL S2S

MINING EXCURSION

Sunday January 18th
To Park City and return for L50 via
Rio Grande Western railway Leave
Salt Lake City S15 a m

Hat Bargains
Our great sale of 3 4 and 5 grades

selling at SJ
BROWN TERRY WOODRUFF CO

166 Main St

PARKCITY AKD RETURN 150

Sunday January 18thr
Via Rio GrandeJWesternrailway 815-

Sargain Ht Sale j
4 and 55 Qualities for l Ari-

sises best qualities
DROWN TERRY WOODRIJF CO

v 165 Main
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tic jrij of the best femalept y icl S and in the
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Heavy D alii gs at the Close of
Jth Week

CALL MQIIEYWITHJN REAGH-

JTO CHANCREI SHOWN YESTERDAY
IN GENERAIr SITIT EIONi

New York Jan 17 The1 public
apathy toward the stock market was
Indicated todayby the publication of
the very favorable bank statement
Traders had bought a few stocks in an-
ticipation of good showing by the
banks but their attempt to take profits
after the publication caused a melting

of gains and in some cases their
total wiping out The known move-
ments of from the statements
of the banks themselves indicated a-
gain of from SCOO000 to 9060000 in
the cash item but the actual gain by
the average system of computation
shows a rise of upward 6f 12000000
Last weeks statement understated the
mount of the actual cash gain by

the amount that todays state-
ment overestiiuites it which is not un-
usual where a heavy movement comes
late the week Todays large loan
increase is normal to the season but
there has been no evidence of the em-
ployment of so large a sum as 514000000-
in the stock market this week ahd

supposed that syndicate operations
unknown to the people have figures in
this item of the sur-
plus amounts to 5406825 The com-
parative PAsS which has been reached

the money market left only a lan
Interest in the bank statement
Missouri Pacific Atchison St
Chicago Great Western Louis-

ville Nashville Great Northern pre
arid American Car made any

noticeable show of strength and their
grains were not welt maintained
ternatiohal Powerwas run up 9 points
but reacted 3 The market closed Ir-
regular

Hesume of the Week
The stock market has shown a re-

actionary tendency this week withoutany distinctly unfavorable develop-
ments in the ouslness venation to ac-
count for the change In sentiment from
the week before when operators in
tocks seemed to feel great confidence
In a higher range of prices and in the
usual January boom The action of the
market is seemingly due to technical
causes The speculative pools have de-
sisted from their efforts to boom prices
or have found that such further efforts
as are made do not attract a large out-
side following The money situation
seems clear but the consideration has
reverted to investment values with a
result of causing some cessati in thebujing There seems to be Lome di-
vergence of agreement also among the
socalled pools themselves

Wealthy Men Interested
The makeup of the pools is not a

matter of well defined knowledge but
the dominant elements in them are
known to be capitalists and wealthy

of ample resources The most in-
fluential class is made up of finan-
ciers whose connections Include not
only railroad and corporation owner-
ship but Influential ownership also in
the great banks and trust companies
upon which the countrys money mar-
ket is largely dependent

The disclosure of the purchase J f
control of the Reading by the Penn-
sylvania and Vanderbilt interests in-
dicated that of new aims
had npt been suspended by large cap
italists even the period whan
the activity of the stock market clj lueswas sought to be repressed The re-
newed activity of this class following
the announcement of the Reading deil-
Is believed to have been tinctured with
some resentment over the time lost
for themselves in disposing of holdings

money supplies were
employed by more powerful intsrests
for furthering their own interests

Market Manipulated
With easier money market facilities

they have been to enter upon
operations for a rise employing all the
expedients known to skilful Jtiarket
operators to lift the prices and at-
tract an outside demand The sue

appearance of activity and strength
In the recent market has been due to
liie use of such expedients rather than
to competitive buying to secure con-
trol of railroapt systems or maturing
financial projects promising attractive
profits in the market for securities
Some of the pools in attempting w
sell their holdings at the higher levsl-
of prices have demonstrated the feeble-
ness of the general demand and have
made inroads on prices There are very
few prominent railroad stocks fn the
country whose rate of return is 5
per cent or even 4 4 per cent of ruling
prices

From time to time there ara sales
on the exchange at wide declines of s
called gilt edged investment stocks
which are so closely held as to ap
pear in the market not more than
once or twice in a year The whole
subject of on fixed cap-
ital is thus brought up for considera-
tion with the possibility of a readjust
merit to a lower price level for in
vestment securities

Probable Gold Exports
The upward course of sterling ex-

change during the week has fixed at-
tention on the probability of an outgo
of gold It Is known that an outgo in
December was averted by exten-
sion of obligations then maturing to
foreign bankers It was even sug
gested that foreign bankers were co-

operating bahkers protective
pool here by agreeing to defer their
demands for repayments The present
heavy outgo of grain and some buyirtg
of stocks for London accOunt serves
to ease the exchange situation

is believed that the coming require-
ments of foreign markets for the flo-

tation of government loans will

New York The heavy government dls-
bursements atNewYork on contracts
are believed to be about completed so
that the New York money market Is
not expected ito benefit to the same
extent from subtreasury operations-
as it has since first of the year

has been some demand for
lower grade and speculative bonds
United States 2s have advanced and
the old 4s and the 5s 3 per cent while

have declined per cent on call during
the week

AND PROVISIONS
Chicago Jan 17 rThere was an ac

tive trade In wheat and higher prices
wereTeaiizecT the Stay delivery sunk
ln a new record lor the crop by sell-
ing up to 79c Commission houses ap
peared to have an unlimited supply
ofu rdbrs to buy May and with offerInjs rather light the market was ex

strong There was a slight
reaction shortly after the opening
which was a shade lower to c higher
at 78c to due to weakness
In the northwest And declined
td T7s 7Sc but the easiness was only
momentary and active buying soon

ansI there
gradual advance to 79cr Realizing io
ward the close caused
but final figures c higher at

A acaTble from Liverpool
stated that JCfcerjch prides close
to an importing and were
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rumors 6f some wheat having been
already bought for home consumption

winter wheat o 1

were confirmed and Argon advices
were tfiaT the weatii thete7 i8SS Wry
threatening 1

Continued liquidation of corn due
to reports of heavy country accep-
tances caused uneasiness it that pit
arid in the absence of any
demand the market

Oats ruled weak on liberal offerings
The close was easy with May c

Provisions were extremely dull The
lose was about steady ivith May
pork 5c higher lard 25c higher and
ribs 5e higher

The leading futures ranged as follows
Wheat No 2

i Own HSeh

Corn No Z-

t Omit I Hleh I Low Close
Jan 147 M7 i
May 44 Misy-
4Julv 43

l Ocen i liiub i 1 Close

July I32-

M ss Fork Per bsrrel-
j Open i HIgh I Low t Close

Jan
May n64D H647 11640 lBr

Lam Per 100 noiiids
I Open I High 1 Low Closa

Jan 1000 11000 967 1600
May 95 9iO 945 947
July i 9S 337fc 93

Short Ribs Per 100 sounds
Open i Hicb I Low Clos

Jan I i 89G
May J 905 907 90 907

Cash quotations t T as

WheatSpring Xo 2 7ie7S No

Corn No 2 46 No 2 yellow 45
Oats No 1 S4 No S
Rye No 2 SV-

Barlev Gdod Feeding iS MS fair to
Flax Seed No 1 119 j No 1 northwest-

ern UJ
Timothy Seed Prlm J2a
Mess Pork Per barrel 17J6
Lard Per 100 pounds 1802
Short lUbs loose
Shoulders Dry salted boxed 837-

SC2
Short Clear Sides Boxed 2508 7-

VTiisky Basis of high wines 138
Clover Contract grade 11JO

Flour barrels
Wisest bushels
Corn bushels w

Oats bushels
Rye bushels
Barley bushels

17008-
WCOM 81009-

7S009 U W

Stock Quotations

P

c
4

l

J
J

3

s

c

dagiaq to
and Rusis

tIn

particular

lose was easier wfth May e lower at-
33431tc

ower at 35t5Sc

t Low I CIo
an 14 71

May 7Si17SJ 77S t8i1u-ly 7414I

43 43trt3

i5atsNo 1

Low

I

95ii

i

follows
FlourSttqng Winter pateits

3
so sfraiht 3t540 tetkers

S-

pring

hoice mailing 49iS

9

I Bee 1dhip

1

¬

<

¬

Atchison SS1
Preferred 99

Bal
Preferred 33fe

Can Pacific 137
Can Southern 73
Ches Ohio 514
Chi Alton 33

Preferred 72
Chi lad L 70

Preferred 73
Chi E nsl90Chi G West 23

A preferred 82
B preferred 45

Chi Nwest223-
CM T T 18

Preferred 34 1

C C C St L 95
Southern 30

First pfd 78
Second 45

Del Hudson 171
Del L W272-
D R G 4S

Preferred SS
Erie 40

First nfd 72
Second pfd 7

Great N
Hocking VaL W5H

Preferred 97
Ills Central 14S
Iowa Central 45

Preferred 75V4
Lake E W 51

Preferred 1I3
Louis
Manhattan L 153
Met St Ry 140
Mex Central 2GS-
s3Ier National ISVi
M St I

Preferred
N J Central
N Y Central
Nor V

Preferred
Ontario W
Pennsylvania
Reading

First pfd

St L S R
First pfd
Second pf 3

St L Swest
Preferred

St Paul
Preferred

So Pacific

Ohio 102i

Cob

Nash 128

Mo Pacific fl2
61

ISI
162

74
92
34i

lSe
62
86

Second pfd
5e 72

78
O

23
62

l9
190

66

So 36
Preferred 85

Tex Paclde
T St L W 3Ja

Preferred 4a
Union Pacific M2

Preferred 98 s

Wabash 30
Preferred 44-

W L E 25
Second 33-

Am C F 48
preferred SH

Linseed Oil 17
Preferred 44

Am S K 44
Preferred 93

Anac M Co S6-

B R T 63

F
Gas 1

Con
Gen Electric 1S1

Coal 28
tnt Paner 18

Preferred 72
Laclede Gas i
Nat Biscuit 43
Nat Lead 26
No America J1S
Pacific Coast SS
Pacific Mail I 40
Peoples Gas 104
Pressed S Car 64

Preferred
Pullman P Car283
Rca Steel 24

Preferred
ar 1S-

ITenn C I 6S
U B P Co 13

Preferred 72

Preferred E-
U S Rubber J 17

Preferred 55-

U S Steel 3714
Preferred

Western Union 9J
Am Leco fe

Preferrea ai-
C C Southern 36
oeJc Island
Preferred 82

Total sales OS493i

i

J

pfd
addp iilBuiY-

txt
811 t505 Pllua
067 X51 ue1iom-
Au x51 uiPY
9 pailejaid-
Z 1VX1U03 ssi

01

Cob I-

Con
Tob

50

t7 S Leather

50

<

Bond Quotations
IT S ref 2s

Do coupon 109
U S 3 regM6

Do coupon IffRi
U S new 4s regWttc

Do coupon
U S old 4s leg

Do coupon HB4i
U S 5s regie2
Atch nun 4si Si

Do adist 4s 92fy
B O4s

Do 3s 944
Do conv 4s 104

Can So 2ds Tl07i
Cent Ga 5s 108

Do 1st inc
C O 4s 156-
C A 3 s 79

B Q new
4s 94i4

2 M St Paulgen 4s 112
C N W con-

sol 7s 134
C 11 L P 4sl07 i
C C C St Lgnu 4s 102
Chi Ter 4s S4

So 4s 94
D R G 4s 9S
Erie p 1 4s 97
Erie gnu 4s 86
Ft W D C
lit 11H4

Do couon 104

Cob

=

>

Hock V L 4 s-

L N Uni 4s109-
M C 4s 77
M C 1st inc 2-

M St L 4198-
M K T 4s 9S-

M K T 2nds So
N Y C gen
3s 104

N T C sen as134-
N F 4s 18834
N P Ss
N W con 4sl lReading gen 4s SSU
St L itcon as J14
St L S F 4s 34

St L Sw SnOs 8

So P c 4s 91
So Rail 5s 117
T P Ists
T St L W-

4s TSfc
U Pad 4s
IT P eon 4sl06Wabash Ists 117 T
Wabash Snds 110
Wab deb B 78
W Shore 4s 1MJW L E 4s 22
Wis C 4s 91
Con Tob 4s BrS
C F J con

5s I

St L Sw IsIs 93
3-

A A P 4s 83

i

Coffee and Sugar
New 17 Coffee

quiet No 7 invoice S jc mild quiet
Cordova 7llicCoffee futures closed steady n t n
changed to five points higher Sales
19000 bags Including February a i25
March 5435 May 5455 June J400September 485 October 490 No
vember 5495 and December
505

Sugar Raw barely steady fair rfining 3 centrifugal 95 test 3Tc mo
lasses sugar 3c refined steady N

York Jan spot rio

¬

J

i

6 St35j No t 430 No 9
420 No 10 NoViiC i 10 No

12i 54Jfc NOl 3 rD 14 5 5-

confecjJone1rs A i4iw mOuld At

535 crushed 535 j jj iwflered

New Jan IT Thff ateHient ofaveftis of thefcle rlng banks ofthis w
I S5ftfll in-

OOOiu

Deposits 9014119W increase 27
502300

Circulation 45566500 decrease 5138-
soo

Legal tenders 77253700 In jceasessoooo
Specie 14S 4WOO Increase 1X592

400

Reserve 24i495JlfQ increase 122824-
CO

Reserve re ulrfid 225 77975 in
crease 67 i7i

Surplus 23t12i Increase IMW
S45ExIJnlted States deposits 5 263
700 increasei41535Q

The Financier day says A fur-
ther addition of 5S545S25 to the surplus
reserve of the New York associated
banks for the week nding Saturday
Jan 17 snakes thp iota cash holdings
above the SS per cent reserve require-
ments 20217125 a gain sluIce Jan 3
of more than 10 WQ0GQ this too in the
face of the tact that the loans in the
period tx vered have aspanded nearly
UH SOO and deposlt flMflOfl
The rise in deposits jiiiweyw came

altogether last week foir Saturdays
statement shows an Increase In this
item alone of 27502300 tnii sinking
an additional reserve of
more than 7OMftOO and explaining
why the heavy gain of S1223540 in
cash is not more fully reflected In the
excess reserve column The teeavy In
crease of 4412MO in loans for the
week Is due principally to the actfWty
on the stock scchahge but it is quiteprobable that some of the business of
the previous week is Included taverages the statement of Jan 10 bay
expansion

The unusual increase In s
brought about the rises in the Joan
totals and the receipts of new cash nd
agrees for the most part with these
changes The statement is compficated
by the reports of the larger
banks two institutions alone showing
a gain in specie larger than the entire
net increase reported by all the oitnks
The effect of the concentration fs to
swell their surplus reserves the

of the other banks having changed
btrt little for the better In othfr
words the larger banks control the
case situation in the money HiRrk
The very heavy additions to the re
serves of the New York banks are not
unusual at this season and are not
much above receipts for the same i1

ned in several previous years The
improved position of the banks due to
cash receipts is shown In the fact that
the deposits are again above the loan
totals by fifteen millions circulation
shows a tendency to contract the do
crease for the week having be ii
138860 As a whole the statement oaiy
confirms earlier predictions that lha ibeginning of the year would end it
stringency in the money market anc
not much change anticipated cr tie
present The immense outvvarJ move-
ment of cereals to Europe has served
ti postpone the probability of gold ex-
ports

Butter and Eggs
New York Jan 17 Butter Re-

ceipts 4SOO packages easier state
dairy 1925 c creamery extra 27c
creamery 1926c

Eggs Receipts 380 packages
weak stats and Pennsylvania 36c

212Sc
Chicago Jan 17 produce ex-

change today the butter market was
quiet creameries 1S26 dairies 18
25c

Eggs TTCeak 24e

Money Silver jEtc
New York Jan 17 Close Money on

call nominal no loans Prime mercan
tile paper 55 per cent Sterling ex-
change firm with actual business in
bankers bills at 54S7 for demand andat 483 for sixty days Commercial
bills 4S34S4

Bar 47 ie Mexican dollars
37c

Government bonds steady railroad
bones irregular

P06SON PELOOBHT CO

New York 20 Broad Street
Chicago Marquette Building
St Louis Chemical Building
Butte liennessy Building

Eighth Monthly
Dividend Feb 5th

Wonderful Progress
Beyond even most sanguine expectations

has been made by

CaliforniaNevada Mining Co

Whose property includes the famous OM
and Hoodlum raffles two of the

richest mines ever discovered also the
Arizona Lymrte Canon and Argus Htgroups

tons of 40 ore are in sight Worth
SMtfffiJjOQO

60 Per Annum Guaranteed
On par value of stock when mil is com-

pleted
1 per cent per month OB value untilmill is completed Present price 51W per

share Fullly paid and nonassessable
Write for prospectus

W H Baldwin Co
Financial Agents VdWk rt BW Albany

N Y-

RKFBRENCES Commerclal Agencies
State Bank Trust LosCat any of thestate or prominent mining men

cit tt
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UTAH MINfi MACH1ERY

r 224 and 226 South West Temple

Heavy Artesian Well Machinery
Buffalo Whims

Ore Cars Mining Buckets
Steel Wire Rope

Saiyanized All

Utah
J B GKEI6HER m

Telephone No 303

t

4 4 4 4 4 4

SUPPLY CQ

Pipe
0

i 4Mffllng Machrnery Supply Co
Ifager t

e o4 4 4 4 4 4

>
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